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r. ·. ' '. . .. " A By-law to authorize the issue of a Debenture 
l ·'' ' in the principal amount of $ 25, 000.,00 
f, · · · for: public: school P:Urposes 
I. .• . 

·, .~, I . 

, .. 
. ·,(<·::.,. 
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\.··_,:.,:· .: 
. WHEREAS The Public, ~chool Board. of the To~nship School Area of. 

. . ·; J. . ' - . . . ' . 
.' ' ~ 

. YJestmeath and S:tafford · · 
,• ' 

has applied to. the' Councils having . . _-- .. ~ 
. •' 

•,"•, I 

',ol 

.... I·:: ... ·. 
:. · jurisdiction in.the .. :Township· Sdhool Ar 'a _of: . . ·· _ Westmeath ·and Stafford· 
! : ~ .- . .. ·. . . . - . ' . ' . 
j· ·'·:.··to provide the :suni. of $ 25,000o00 · .. bY,: :the issue of Debentures for:.··the public. school 
t.·· ' ; ' . . :· . ' ' ' -:. ' . ' ' . ' ' 
)" , , purposes set_:.out· .. in .Schedule "A" attached hereto apd-· a majority o~ the Council~-- hav:e r ·:-.· :;' .. _. . - . . . . . . 

. · :r .. j>.· . '::approved. of:.~~e .. :~~id .applicah.on; 

·• ,, 1 ._ :; .: ,. "· . - ·' AND .. WHEREAS for.: the: purposes aforesaid· :.the Council of The. Corporation 
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of the · -: ·.~ ,.· · Township of Westmeath. '. 
~ ' . ' 

' . '. 
' ·.·.•' · now .de.ems 

· it e~ediant to .bo~row. money by .the issu~.'a~d d~le' to .. The Ontario Educat.ion -Capital Aid 

Corpo:ra,tio·n._of:,a~Debenture of'this. Municip~lity' i~ the principal amount of$. 25,000.00 

bearing interest .at....the rate of . 5i · : .% per annum payable semi-annually.» which is 

: .the amount o.f. ,the. debt. intended .to be. create'd by this By-law ..... ' 
. - . . 

.... NOW: ... THEREFORE. the Council of. The Corporation .. o.f. th~? · Township . 

of Westmeath 
. .'" 

· · . enacts ... as· follows.: · 
.... 

1. ·...THAT. for. the. purposes. aforesaid money shan· be borrowed on the credit of 

bearing· interest..at .the rate of 

by the issue. of·.:a D.a1:Jent:ure .of the Corporation ·in the .. principal amount of'$ ·.25,000 •. 00 ·· 
' • ,. t • ., ' •, • • • • ' • • , •• ~ • • • ' 

:5t : ,; % per an:~um. payable senii-a:nnu~lly ori the 

,_ 

- ''· ' • • j • ~ • :"'' • 

and lst day of:· October . · .. . , in each: year_ of \,he currency ,·, .· .,.: 
_.. · .. : 1st. day _of · · ... April . . 

~' r 

-:,-. 

·' : '. (. 
.2~ .. THAT. the said. Debenture shall be dated· t}ile lst day of' • April· 

..:_ · and shall be. pay.abl.a in '10 · · annual instalments ~f ·principal. on '.the. l~t day ·ofApril· · 
~} . . ' . ' . . -~ 

_;·, ,·:. '' 

·;":', .. in· "the ye.i.r~. i9 68 . .to' 19 77" ' inc_l~siv~'3· and.' the respective . .a~~unts' of ·principal .~nd ' 
. '·'· ·. ·. •' .-.: ' .. ·, ' ,· '• . . . ' , ' 

·' ·.·· 

I 

.- :_ !' 

; . : 
'', 

. .. ;' t'' ·i ,._ 

interest pay.able. in. respect· of such ,Debe-nture .in the. year~.-19 67-. · 'to ~9 77' .. , inclusive,···'· 
0 • 0 j 0 0 ~ ,• 0 0\ • " 0 r 0 

. ··i 

i' .'·_(. 
. ' ' \ . 

shall be as .set..fo:r:th .. in. Scheduie nB'·'· attached hereto., . , . · .·, . · · ;. · 

· 3. THAT .th~ .. said .payments of' principal and intere~~- s~all. be payable .i'ri lai~ful, 
• • ~ .! 

t '• > o ,I o • - • < -,P "' • > < ' • o > • o • • o \ ~ 

money of Ca:nad.a .. by .cheques sent through the post to the registered address: of' the , . . ' .. . . : : ' 

,·, ... 

registered- owner ... of."the Pebentura· a·Qd such ch6ciu~~ :.sha~l -b<? payable at .. par in ·.th9 C~tY · · 
• • • • • • • ' • • • : ':. i' • ': ' • • • : ·;; ' •• - ~ 

of Toronto. 

4 • 
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.THAT_ the .. said .Debenture. shal1, ,be sealed w:i_.th :the Sealr:of the .. Corporation and 

shall be. signed. by._ the .. Head. of .. .th~ Council ,.o·r by some other perspn. authorized by By-law 

to sign. the. sa~e, .. and by the4 Treasurer •. ·; 
. • • • ,~ • 1 ·, : ..... '· . 

. ; '· ·_i 

~ . '' . 
f '• 

;·, 1. > . \. ~ ' . r~ , . 

' ' ·_. ~·: ... :~~· .·, 

'"··' :._ ,,· 
-. ', '·, ... :, . : '. •.,, . ,, ·' ,· 

• r ' ' ' ~ • ' ' • ' 
' .. ·,~__;__.· '.· ' 

"'\.' ' 
. . ~....,. . 

~ .. ' • : ,' . 'i. ·:· ~ ;'' :: .. ~ ·-+ ' . •. .• ' • . ., ... ····; • . ·4\:· ·'· 
~··:·J ;· 

. ' ~ !· \ . • I "\ • · .. ' .. ~,•, ' . ••! • :--, _;'' ' ~' •.:. 
· ..... 

.. ••• ' -•. ! 

' ' .• 

'.:· .. ! 

.\ . 

'' 

·! ·.;· 

, I 

" ~ ' 



-

• .. · 

..... · 

: ; ., 
c· l . 

' 
' 

----'---'--'-- !bJ . 

l~,~J. 
.....:J .. ~----' -·.·-·--. L ..., . r -·-"· . -----. --------

-~.;,0§1 · 01;3X 
•-: 

·--'--'-----t-~ AdOOp .. :~_:; __ ,:L.----~- :--~:--. -·' ~~J~.;~~l ;dO)dl·---~-----------.-,--,---L, AdO~ 
\0!>3XI ·· · •, ' . ·. l01>3XI. .. . . (? .. '.!.·.··).· .• 

. ,; ' 
-~----J ; ...___.. 

• f 
. ; 

. ' . .. . ' fj . , .. 
· · · · 5~ THAT ''all 

_:: ~' . . 
sums _required to pay· off'·t:he · ins.talmGnts of prin.cipa~ of the. Debenture 

·andto pay irtt~r~s"t:: thereon. as set :forth in :the -sixth column of Schedul~. !1B" ·attached. 

·hereto shall b~ levied and raised in ·the years 19 67 to 19 77 · ~- inclusive~ on ali 
\: 

. . . ii . . . . . . . . 

. the rateable property· of ratepayers .. who .are .. a·ssessed as supporters of public schools 
I . . .. ·. . 

•• •• • t 

-~- . ~nder the· j~l;'i~diction · of The... Public· Schoo~ .:Board. 'of the Township School Area of 
-··.·· 

~· 7 • i • 
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_;; . . . _-. ... 
Westmeath and· Stafford '··; . . . , ... ·.·.in accordance with the provisions of · 

. .·. '.1· , . . .. · ...... " .. > . :.·. ·'._' . 
. The Publi·c Schools Act; and accordingly in. each of. such years. there shall be levied and 
. . . ·. . i: ·. .. . . ,. ·. . . . 

··. raised by· a' sp~c:Lal. rate sufficient 'therefo·r.~ ·:.O~er' and. above a;J,-1 other J;'ates ~ upon all 
. ll . 

, 
the'rateable p~operty ·in the Township of .. Westme~th 

. • I • ' ,; ~ • • : 

assessed 

. ··:to publi~ school supp.orters under the jurisdict.ion .of. ·the said Board at the same. time 
' ' . 

. · !t : . ,• 
and in the s~m~j'.manner -as .. othe-n rates~ the.:.;T.o.:wnship .of Westmeath 9 s 

·share or' th~ ;An:cip~l ::and in~re~t. ~a{l~~s .ci~~·,:tn::.each .. s~~h, year and such share shall .. 
-;j . . ,.,:'· ' ' 

be determined in accordance ·with the pr~visions. ,of The Pu,blic·. Schools Act • 
/ i . . ~' . ! ,.· ' 

j; • ': ,·•. ·,! ,1 

-6 •.. THAT the said pebenture. be soid·· to.,·,The .. :ontario Education Capital Aid Corpora~ion. 

7~ THAT t~e said Debenture .shall. cont.airi ... a .. clause providing for the registration. 
;I 

thereof pursuan~ to section .32.3 of· The MU;nicipal.Act. 
. II . . . . . . 

· . 8.. THAT .a~plication shall be made to . .the. .Onta~io Municipal Board for approval of 
I . . 

this By...:law and i for the certiftc!'ltion. of :f;.he,: D.ebenture to -be -issued ... hereunder. pursuant 
. '• 

to sections 58 to 60 of The. Ontario .Muni6.ipal.Boa.rd.:Act. 
.·., . 

. .;· 
.9 ... : THAT. S~~edules 11A" .and. 11B11 attac}1ed::~ere~?9 are hereby _declared to be_ and to 

. .··. . . ;I ' . . ·, : ,. ' 
form part. of thi~ By-law~·-. >>·.: ·.:;:,::.i' .. ,· .>; .. ·. 
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.. . . 1 
: PAYMENT 

.·' :i· .·. 
l :-
;, 2 
bATE'. 

.. 
i . 
J. 

. , 

. : ..... 

1-NUMBER 

:£ . 
.. . 2.:. 

. .3 
4' 

~-
7,.. 
8 
9 

10 
n·· 
12 
1.3 
14 

. 15 
16 

,. . 
DUE · 

···: 

October :1, 1967-. 
April 1· .I 1968 .. ,,, 
_October~' 1968 
./.l.pril 1,!11969 . 
October ;1.-, 1969 

· · .. April 1~ ;: 1970 .. · ... : . 
October ~~ 1970. _,.. · 
.April 1, 'i1971 . 
October J.1, ·1971 · 
April 1, ;:J-972 
October 11

, 1972 
April 1, 1~97.3. · · 
October Jl•, 197.3 
J!.pril·1, ~974 . 
October 1:,; 1974 
.April-1, · ;I-975 

17 
18 

-19 

. , . Octobel;'-1'~ 1975 
· · · · · April 1, :)..976 

· October 1~ 1976 
.· 20. April 1, +977_ . ·: .. 

',1. 
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BY-LAW'NO. 

-· · SCHEDULE 11B11 

3 ... 

PRINCIPAL 
·); .· 

. 2,000.00 

2,000 .. 00 

2,000 .. 00 

2,000 .. 00 . 

2,000 .. 00 . 

. .3,000 .. 00. ::' 

. ·J,OOO~OO .. ; · ... : 

J;~oo.oo 

4-
PAY11ENTS 
TNTEREsT 

.. $ . 687.50 
687 .. 50 

·. 6,32 .. 50 
632 .. 50 
5?7o50 

' ' 577o50 
522 .. 50 
522.50 
467 .. 50 
-467 .. 50 
L~12~50 
412.50 

. '3.30.00 
' .. 3.30.00 

: 247.50 
· 2L~7 o50 
165 .. 00 
165.00. 
. 82 .. 50 

82.50 

5 

$ 687.50. 
2,687.50 
• 6,32o50 
2,6,32 .. 50 

. 577.50. 
2,577.50 . 

522o50 
· .. 2,522 .. 50 

4~7 .50 .. 
2,467.50 

412.50 .· 
'· . .3~1n2.50 · · 

.3.30. oo· 
' 3 ,.3.30 0 00 

247.50. 
,3,247 .. 50 

165 .. 00 
,3,165 .. 00 

82.50 .. 
. .3~082 .. 50 

. ~ i , . 
. !' · $ 25,ooo.oo · $ 8,250 .. 00 
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ANNUAL AMOUNT 

LEVIED HEREUNDER 

.3,.320.00 

2,990 .. 00 

2,880.00 

.3~742.50 

3,577.50 

.3,412.50 

3;247.50 
.3,082 .. 50 
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'l'he Pt1.b1:1.c Sehoo1 Bo;n·d of' the. 
To-vrnship School Area of Westmeath 
ar1d Stafford . 
~ 

'l'he oonstx'o.ction and eqcl1p:ment o:f 
an addition to :&.:>achburg Pnblio 
School consist:l:ng oi' 3 classrooms,, 
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THE COEPOHATION OF THE 'J.'CJ\.\!HSHIP 01!" We~ST.I'-:lE.A'l'H 

BY-I,A.Iri NO. 

~~ 

Ontario M.unieipal Bqard 

-----~-- Nunieinal BoHrd. ___ ............... _______ ~ 
F' 790?-65 $ 25~000"00 
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